
KSHEMA GENERAL INSURANCE LIMITED

NOTICE is hereby given thot the Third Annuol Generol Meefing of the Members of ihe Compony will

be held on Wednesdoy, October 27,2021 ot 1.00 P.M. or No 413,4th Floor, My Home Tycoon

Building, Kundon Bogh, Begumpet, Hyderobod - 50001 6 to tronsocl the following business:

ORDINARY BUSINESS:

l. To consider ond if thought fit, to poss with or wilhout modificolion(s), the following

resolution os on Ordinory Resolution:

ADOPTION OF FINANCIAL STATEMENTS, DIRECTORS'AND AUDITOR'5 REPORT FOR THE

FINANCIAT YEAR 2O2O.2I

"RESOLVED THAT the oudited Finonciol Stotements of the Compony for the finonciql

yeor ended Morch 3l ,2021 togeiher with the Directors'Report ond the Audilor's Report

thereon os presented to the meefing be ond ore hereby opproved ond odopted."

2. To oppoint o Director in ploce of Mr. Krishno Burugopoll Vyoso (DlNi 03072517), who retires

by roiotion ond being eligible, offers himself for re-oppointment.

Kshemay

Ploce: Hyderobod

Dote: 01/10/2021 TIMITED

2"

3.

4.

5.

6.

7.

NOTES

1. A member entitled to ottend ond vote of ihe Annuol Generol Meeting is entitled to oppoint o

proxy to ottend ond vote on o poll insleod of himself ond the proxy need not be o member of lhe

Compony.

The insrrument oppointing the Proxy, in order to be effective, should be deposited, duly complete

ond signed, ot the Registered Office of the Compony not less thon (48) Forty-Eighf hours before

the scheduled stort of the meeting.

Pursuont to the provisions of Sedion 105 of the Componies Act, 2013, o person con qct os o proxy

on beholf of nor more thon fifty (50) members ond holding in oggregote not more rhon l07o of

the torol shore copitol of the Compony corrying voting rights. A member holding more lhon l07o

of the totol sirore copitol of the Compony corrying voting righls moy oppoint o single person os

proxy, who sholl not oct os o proxy for ony other person or shqreholder. The oppointment of

proxy sholl be in the Form No. MGT.I I onnexed herewith.

Members/Proxies ore requested to bring their duly filled Attendonce Slip olong with lhe copy of

ihe Annuol Report to the Meeting.

Member(s) ore requested to notify immediotely ony chonge in their oddress fo fhe Compony ot the

Registered Office.
In cose of ioint holders ottending the Meeting, only such ioint holder who is higher in lhe order of

nomes will be enlitled to vote.

Members holdrng shores in multiple folios in identicol nomes or ioint occounts in the some order of

nomes ore requested to consolidote their shoreholdings into one folio.

# 4L3,4th Floor, My Home Tycoon Building, Kundan Bagh, Begumpet, Hyderabad, INDIA.

T: +91 O4O 2340 9918 | E: info(akshema.co I www. .co

By Order of the Boord

TRAJ NUK

Director

DtN, 021 I 931 6



DIRECTORs' REPORT

your Direciors ore preseni their rhird Annuol Report on the business ond operofions of your-compony

togErher wlth fhe oudited Bqlqnce Sheef qnd the Stotement of Proflr ond Loss ond fhe Cosh Flow

Stqtement {or the finonciol veor 31 /03/2021.

r. FINANCIAT SUMMERY:

The operotions of your compony ore predominontly in lo Generol insuronce business. Your

Directors inform thor lhe Compony hove not generoled ony revenue during the yeor qnd hove

incurred o net loss of Rs, 16,122.887 /-. Your Director's ore loking oll efforfs to begin lhe business

oDerolions.

2. DIVIDEND:

The Boord is not proposing ony dividend.

3. TRANSFER. TO RESERVE:

No tronsfers were mode.

4. MATERIAI CHANGES AND COIIII'TIT'\'IENT IF ANY AFFECTING THE FINANCIAI POsITION OF

THE con^PANY occURRED BETWEEN THE ENDS oF THE F|NANC|A! YEAR To \|,H|cH THESE

FINANCIAT STATEMENTS RETATE AND THE DATE OF THE REPORT:

No Moteriol chonges ond commilments offecting fhe finonciol position of the compony occurred

berween rhe end Jf the finonciql yeor ro which lhis finonciol sfotemenl relote on the dote of lhis

Report.

5' coNSERvAT|oN oF ENERGY, TEcHNotoGY ABsoR'PT|oN FoRE|GN EXCHANGE EARN|NGs

AND OUTGQ:

The Compony primorily being info insuronce business ond not involved in ony indusfriol or

monufocturing octivities. the Corpony hos no porticulors lo reporl regording conservolion oJ

energy ond iechnology obsorption oi required under seclion 134 of the Componies Act,20l3

ond Rules mode thereunder'

However,fiecomponyfo|lowsoprocticeofpurchoseonduseofenergyefficienle|ectrico|ond
electronic equipmeni ond godgets in its operqfions'

There wos no foreign exchonge inflow or Outflow during the yeor under review'

6. PARTICUTARS OF CONTRACTS OR ARRANGEMENTS WITH RETATED PARTIES REFERRED TO

rN sEcTroN | 88(l) [REIATED PARTY TRANSACTIONS]

There ore no reloled porfy tronsoctlons during 2020'21'

7. CHANGE IN NATURE OF BUSINESS DURING THC YEAR:

No chonges in the nolure of business hos occurred offecting rhe business of fhe Compony during

the oeriod under review.

8, DIRECTOR,S/KEY MANAGERIAT PERSONNEI. APPOINTED DURING THE YEAR:

Mr.SriRomochondroProsodNo|om(D|N:o|386757|,Mr.NotroiNuko|o(D|N102,|19316)ond
Mr. Krishno Burugopoll Vyoso (DlN: 0307251 7) ore fie directors of your Compony'

rfi

r.//



In occordonce wifh fhe provisions of Section 152 of the Act ond rules mode fhere under, Mr.

Krishno Burugopoll Vyoso, relires by rolotion oi lhe ensuing Annuol Generol Meeting ond being

eligible offers himself for re-oppoinlmenl. The Directors recommend reoppoinfment of Mr. Krishno

Eurugopoll Vyqso, ot the ensuing Annuol Generol Meeting,

9. MEETINGS OF THE BOARD OF DIRECTORS

During the Finonciol Yeqr 2020-21,lhe Compony held 5 Five Boord meetings of the Eoord of

Directors os per Section 173 of Componies Act, 201 3 which is summorized below. The provisions of

Componies Act, 2013 were odhered to while considering the time gop belween two meelings'

S. No Dqte of Meeting Boord Slrenqfh No. of Directors Present

1 3't /o5 /2020 3 3

2 2t /07 /2020 3

3 3t / 10 /2020 J 3

4 't s / 12/2O2O 3 3

5 3t /o3/2021 J 3

IO. NAME OF COIITPANIES SUBSIDIARIES, JVs, ASSOCIATED COMPANIES

There is no subsidiqry or iolnt venlure or ossociote compqny,

I I. DIRECTORS RESPONSIBIIITY STATEMENT,

In occordqnce with lhe provisions of Seaion l3a(5) of the Componies Act, 2013 the Boord hereby

submits its responsibilily Siotement: -

q) in fhe preporolion of fie onnuol occounis, lhe opplicoble occounling stondords hod been

followed olong wilh proper explonofion relofing to mqleriql deporfurest

b) the directors hod selected such occounfing policies ond opplied them consislently ond mode

iudgments qnd estimotes thot ore reosonoble ond prudent so os io give o lrue ond foir view of the

stqte of offoirs of the compony ol ihe end of rhe finonciol yeor ond of the profil ond loss of lhe

compqny for thot periodt

c) the directors hqd fqken proper ond sufficient core for fte molnienonce of qdequofe occounling

records in occordonce wifh lhe provisions of this Acf for sofeguording the ossets of lhe compony

ond for preventing ond detecting froud ond other irreguloriliesi

d) the directors hod prepored the onnuql occounts ongoing concern bosis; qnd

e) fhe directors hod devised proper systems lo ensure complionce wilh the proYisions of oll

opplicoble lows ond fhol such syslems were odequote ond operoiing effeaively.

I2. DETAIIS OF POTICY DEVEIOPED AND ITITPTEMENTED BY THE COMPANY ON ITS CORPORATE

SOCIAI R.ESPONSIBItITY lNlTlATlVESr

The Compony hos not developed ond implemented ony Corporote Sociol Responsibilily initiotives

os the sqid provlslons ore nof opplicoble.

t 3. STATEMENT CONCERNING DEVEIOPMENT AND IMPIEMENTATION OF RISK MANAGEMENT

POTICY OF THE COMPANY:

Risk monogemenl policy oims lo identify the diverse risks foced by rhe Compony ond come up

oppropriqte miligotion strolegies. Monoging risks in credil, inierest rotes ond liquidiry form criticol

components of our risk mqnogement system.

*
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I4. SECRETARIAT AUDIT REPORT

Section 204(l ) of lhe Componies Act 20 l 3 reloting to secretoriol oudit report does not opply fo
your ComPony.

. I5. COMPANY'S POIICY RETATING TO DIRECTORS APPOINT'\AENT, PAYMENT OF

REIIIUNERATION AND DISCHARGE OF THEIR DUT|ESr

The provisions of Section 178(l) reloting lo constlluiion of Nominotion ond Remunerotion

Commitlee qre nol oppllcoble to fhe Compony ond hence lhe Compony hos not devised ony
policy reloting to oppolntmenl of Dlrectors, poyment of Monogeriol remunerotion, Directors

quolificotions, positive oftributes, Independence of Dlrectors ond other relofed motters oi
provlded under Secion 178 (3) of the Componles Act, 2013.

t6. DEPOS|rS:

The Compony hos neither occepted nor renewed ony deposits during the yeor under review.

I7. DECTARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149(6) perloining fo fhe oppoiniment of lndependenf Directors do nol

opply to your Compony.

I8. STATUTORY AUDITORS:

M/s. Jowohor ond Associoles, Chortered Accountonts, flCAl FRN 00l28lS)' were oppointed os

Stotutory ouditors of the Compony ot the First AGM for o period of 5 flnonclol yeors.

The Audilor's Report for doe5 not contoin ony quolificolion, reservofion, odverse mork or

discloimer.

Further fie Audlfors' Reporl is onnexed herewith for your kind perusol ond Informofion.

I9. DETAIIS OF FRAUDS REPORTED BY THE STATUTOR.Y AUDITORS

During the yeor under revlew, the Stotutory Auditors of the Compony hove not reporfed ony froud

os required under Section 143(12) of the Componies Act, 2013.

20. PARTICUIARS OF TOANS OR GUARANTEES OR INVEsTMENTS

There were no loons, guorontees or investmenls mode by the Compony under Sectlon '186 of the

Componies Ad.20l3 during the yeor under review ond hence the soid pfovision is not opplicoble,

2I. DISCOSURE OF COII,IPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGII MECHANISM:

The provisions of Seaion 177 of lhe Componies Act, 20'13 reod wlth Rule 6 ond 7 of the

Componies (Meerings of the Soord ond its Powers) Rules, 2013 ore nol opplicoble to the

Compony.

22. SHARE5:

o. BUY BACK OF SECURITIES: The Compony hos nol bought bock ony of its securities during the

yeor under review.

b, SWEAT EQUITY: The Compony hos nof issued ony Sweof Equity Shores during the yeor under

review,

M,/



I

c. BONUS SHAREST No Bonus Shores were issued during the yeor under review.

d. EMPTOYEES STOCK OPTION P[AN: The Compony hos nol provided ony Slock Option Scheme

lo the employees.

e, Others: Post the end of reporting finonciol yeor the Aufhorised Shore copifol wos increosed

from Rs. 250 lokhs ro Rs. 500 Lokhs.

23. DISCTOSURE UNDER THE SEXUAT HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

pRoHtBtTtoN AND REDRESSED) ACT, 201 3

During fhe yeor under review, there were no co5es filed pursuonl fo the Sexuol Horossmenl of

Women ot Workploce (Prevenlion, Prohlbition ond Redressol) Act, 2013.

24. SIGNIFICANT AND MATERIAI ORDERS

There ore no significont ond mqteriol orders possed by fhe regulotors or courts or tribunols

impocting lhe going concern ststus ond Compony's operotion in future'

25. ADEQUACY OF INTERNAT FINANCIAI CONTROI

The Compony hos estqblished internql finonciql controls

noture ond size of business.

which qre odequote considering fhe

26. SECRETARIAT STANDARDS OF ICSI

Your Compony hos complied with the Secretoriol Stondords on Meetings of fhe Boord of Directors

(SS-l)ond Generol Meelings {S5-2) which come info effect from I July 2015.

27. DISCLOSURE OF MAINTENANCE OF COST RECORDS UNDER SECTION I48 OF THE

COMPANIES ACT:

Mointenonce of cost records in complionce wilh the sub-secfion (l) of Sedion 148 of lhe

Componies AcJ, 20'13 is not opplicoble lo the compony

28. ACKNOWLEDGEMENTS:

Your Directo.s ploce on record their sincere thonks to bonkers, consultonls, regulqtors porriculorly

Reserve Bonk of Indlo for fheir continued supporl exlended fo your Compony's oclivities during

the yeqr under review,

By Order of the BoordPloce: Hyderobod
Dotet 0l /10/2021 For KSHEMA GENERAT INSURANCE LIMITED

Director

DIN: 021 I 931i6

Romochondro Prosqd Nolom

Director

DrN: 0r 386757



Annexure-l

FORIr,l NO. AOC -2

(Pursuqnl lo clouse (h) of sub-seclion (3) of soclion 134 of lho Acl ond Rule 8(2) of the Componies (Accounlc)

Rules,2014.

Form for Disclosure of porticulors of controcfs/orrongements entered inlo by lhe compony with relofed poriies

referred to in sub secfiqn (l ) of sectlon 1 88 of ihe Componies Ad, 201 3 Including certoin orm's length fronsqdion

under Third oroviso iherelo.

Delsilr of conlrqsls or qrongomenlr or lron:oclion! nol ol Arm's lenglh bosis.

The Compony hos not enlered into ony conlrocts or orrongemeni or lronsoclion wifh its relofed porfies which is not

ot orm's length during the finonciol yeor 2020-21

Deloils of conllocrs or orqngemenlr ol tionsoclions ol Arm': lenglh bosis,

Nome (s) of rhe

reloled porly &

nolure of

relofionship

:ontrocts/orrong

ements/tronsocli

on

)urolion of th€

:ontrocts/orron

gements/tronso

:lton

Solienl terms of the

conlrocls or

orrongemenfs or

trqnsoction including

the volue, if ony

Dote of

qpprovor oy

lhe Boord

Amount

poid os

covonces,

if qny

NIL

Plocer Hyderobod

Doret 0l /10/202'l

By Order of the Boord

For KSHEMA GENERAT INSURANCE tlMlTED

==:t'?Prqsod Nolqm

Director

DIN: 0 1 386757DtN:02119316

Nqlure o















KSHEMA GENERAL INSURANCE LIMITED
Balance Sheet as at 3lst March, 20111

Farticulars Note
No.

As at

31 March, 2121

As at

31 March, 2020
r)

1

2

3

EOI,,TY AND LIABILITTES
Share Holders' Funds:

(a) Share Capital
(b) Reserves and Surplus
(c) Money received against shale

warrants

Sub Total
Non-Cunent Liabilities:
(a) Iong Term Borrowings
p) Defened Tax Liabilitie
(c) Oher long-Term Liabilities
(d) Long Term-hovisions

Sub- Total
Current Llabilities:
(a) Short-Tern Borrowings

(b) Tnde Payables

(c) Other Current liabilities
(d) Short-f erm Provisions

Sub- Total
TCNAL

1

2

3

4

2,43,67,ffi

{3,%,8394
2,4357,n0

(233,60,570)

lrs1l58m 10,06,990

1,s3372n 45,000

r,s33r250 45,m0

r3,4850t 7F7X$

13,48F01 7,57,765

E,$,454 18,09,755

2

tr)
I

ASSETS

NorrCurrer|t Acs€ts:

(a) Fixed Assets

p) Tangible Assets

(c) Capital Work-in-Progress

(d) Non{urrent lnvestsnmts

(e) Long-Term Loans & Advances

(f) Detrered ax asset

(g) Other Non current Assets

Sub- Total
Current Ascets

(a) Curr€nt Investm€nts

(b) Invenbries
(c) Trade Receivables

(d) Cash and Cash Equivalents
(e) Other Currcnt Assets

Sub., Total
TOTAL

J

6

10

6Ar& 9,52,789

6,tn,8y 9,52,189

rz,iu
9,0/,'255

u,its
832452

9,22,94 8,57,567

1t53,Eg r8,@,755

AccomFnying notes form part ofthe financial statements

For KshcDr GcD€ral lnsuralce Limiled

CA

Pafincr

M.No.02.160E

Pls: Hydcnbid

Darc 0l-lG202l
Dirlctor
DIN:0138575?

DIN: (Dl 19316

UDIN: 2l@,I608AAAABV3694

As pcr

Foi J.



KSHEMA GENERAL INSURANCE LIMITED
Statement of Profit and Loss for the vear ended 31 March, 2021

Accompanying notes form part ofthe financial statements

As per our report ofeven
l'or Jawahar and

Cho ercd

CA M.
Partner

M.No.024608

Place: Hyderabad

Date:01-10-2021

UDIN: 21024608AAAABV3694 Director

DIN: 01386757

(Ant in Rs)

Particulars Note For the year ended

31 March, 2021

For the year ended

31 March, 2020

r)

ID

ID

IV)

v)

REVENUE

(a) Revenue from Operations (Gross)

Total Revenue

EXPENSES

(a) Employee Benefits

(b) Rent and t ease Expenses

(c) Other expenses

(d) Depreciation

Total Expenses

Profit for the year before tax

Tax expenses:

(a) Current tax provision
(b) Deferred tax Expense/ (Credit)

(c) Earlier year Tax

(d) MAT Credit Entitlement (credit)
Total tax expenses

8

9

10

l't
5

1,03,19,636

4,56,000

49,58,930

3,88,327

66,61.,551

4,56,000

u,49,603

2,58,833

1,,61,,22,887 1.,58,25,987

(L,6L,22,887) (1.,58,25,e87)

Loss for the year (1,,6L,22,887) (1,58,25,987)
Basic Efl9 -6.62 -6.49

DIN:02119316

<-...-.-'-.

Sri Rama Chandra Prasad Nalam

Insurancc Limited



KSHEMA GENERAL INSURANCE LIMITED

Cash flow statement for the year ended 31 March 2021

Particulars

31 March 2021 31 March 2020

Rs, Rs.

CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (loss) before tax

AdiuEtmenb for:

Depreciation and amortisation expenses

Finance cost

Bad debts / advances written off
Loss on sale of Fixed assets

Liabilities no longer required written back

(r,61,,22,88n

3,88,321,

(7,58,25,987)

2,58,833

Operating profit before working capital changes (7,57,34,566\ (1.,55,67,7s4',)

Adiustments for working capital

lnventories

Trade receivables

Other cu[ent assets

Trade payables

Other current Liabilities

Short-term borrowirgs
Cash generated from operations

/71 RO?\ -4,54,152

(^r,s2,r5,633) (1,s133,930)

lncome tax (paid)/refund

Net ca6h from operating activities {1, ,52,1,5,6331 (t,s9,33,930)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets including capital work in
progress

Capital Work in Progress Write off
Sale of fixed assets

(n9 

-66)

(72,71,021\

Net cash from/(used in) investing activities (77,e66) (^12,1r,027)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of share caPital

Proceeds from long term borrowings

Repayment of long term bonowings

Deposits from customers

Payment of finance cost

1,,52,86,250

2,43,67,500

Net cash used in financing activiiies
''t 
,52,86,250 2,43,67,sOO

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalent - opening balance

-7,349 72,22,549

Cash and cash equivalent - closing balance 77,766 Z5,I IJ

Nukala Natraj

Director

DIN: 02 | 19316

s
l2
l<4

_/sl
I

CA

Partner

M.No.024608

Place: Hyderabad

Date: 0l-10-2021

UDIN; 21024608AAAABV3694

Sri Rama Chandra

Director

DIN: 01386757

As per our report of
For Jawahar and

Chartercd



1. Share Capital:

2 Resen'es & Surplus

3. Long term borrowings

KSHEMA GENERAL INSURANCE LIMITED

Notec to Balence Sheet.8 at 3l Manch, ZIZ\

Oa-L&eL

(Amtln Rs)

Particulal3 31 March ZI21 3l March 202O

Capital Acco|rDt

Authorized Share Capital
25p0p0 equity eheres of Rs.l{- each

Isere4 Subscribed rnd Paid up Share Crpital

2436,750equiW shares of Rs.10/-eqch

2J0,00,000 2,50,00,000

2A3,67,5W 2,43,67 5N
Total L43,6750iJ 2,43,6750o

Detail of ehare holders holding
morc than 59o

Mar-21 Mar-20

No. of Shares % of holding No. of Share8 7o of holding

IGhema Holding Private Limited
24,3L2fi 99.82% 2432,2fi 99.82%

Particular 3f March 2021 31 March 2020

(a) Generel Reeerve

Opening Balance

Share hernium
Add: Net Loss for the year

(2&,@570)

(7,6r,2238n

v534,s_a)

(r,fi,25,9{}n
Total (3,943339n (e33,60J10)

Particulars 31 March 20Zl 31 March 2020

Uruecu-red loa*Kshema Holdings Pvt Ltd 7,53,37,zfi 45,m0
Total r,s33t,250 45,000



4. Other Current Liabilities

6. Cash & Bank Balances

7. Other Current Assets

CA

Partner

M.No.024608

Place: Hyderabad

Date: 0l-10-2021

UDIN: 2l 024608,4,{,{A'8V3694

For Kshema Gcneral Insurance Limited

Sri Rama Chandra Prasad Nalam

Director

DIN:01386757

Particulars 31 March 2021 31 March 2020

Payable to the auditor as

(a) auditor
Statutory Payable

Salary Payable

Other Payables

10,000
"1,45,521

8,81,542

3,1L,438

20,000

58,496

6,36,545

42,724

Total 13,48,501 / ,5 /,/05

Particulars 31 March 2021 31 March 2020

Cash at banl<

Cash in hand

17 ?AE

377

24,885

230

Total 17,766 25,115

Particulars 31 March 2021 31 March 2020
Prepaid experues

Security deposits (Rent)

GST Input Receivables

Advance Salary

1,00,000

8,04,255

1,00,000

7,02,452

30,000
Total 9,04,255 8,32,452

DIN:02119316

For Ja wahar



KSHEMA GENERAL INSURANCE LIMITED

Notes to Profit & Loss Accounts for the Year ended 31 March 2021

(Amt in Rs)

8. Revenue from Operations

9. Emplovee Benefits

1"0. Rent and Lease Expenses

Particulars 31 March 2021 31 March 2020

Service Income

Total

Particulars 31 March 2021 31 March 2020

Salaries & Wages

Staff Welfare Expenses

"1,00,73,545

3,06,091.

oz,/ 2,3o3

3,89,188

Total 1,,03,19,636 66,61,,551

Particulars 31 March 2021 31 March 2020

Rent & Lease expenses 4,56,000 4,56,000

Total 4,56,000 4,56,000

DArc,=+ rb
[ru,n*1;
b#q



'11. Other Expenses

As per our report of
For Jawahar and

Chartered

CA M.Chand

Partner

M.No.024608

Place: Hyderabad

Date:01-10-2021

UDIN : 21024608 AAAAB V3694

Sri Rama Chandra Prasad Nalam

Director

DIN:01386757

Particulars 31 March 2021 31 March 2020

Audit Fee

Bank Charges

Books and Periodicals

Business Promotion

Canteen Charges

Cloud Zimbra E Mail Hosting and Service Charges

Computer Maintenance

Conveyance

Donations

Education Fee Sponsorship

Electricity Charges

Fees and Taxes

Foreign Travelling Expenses

Fuel Expenses

Grant to OMIDC

Insurance Charges

Office Maintenance

PF Admin Charges

Postage & Courier Charges

Printing and Stationery

Professional Charges

Repairs & Maintenance

Security Charges

Staff Welfare

Subscription to Cloud Space Charges

Telephone and Internet Charges

Training Expenses

Travelling Expenses

Vehicle Maintenance

Water Charges

Interest on TDS

Polygons Exp

Interns Stipend

Lodging & Boarding

Rounding Off
Pooja Expenses

10,000

&8
350

4,54,466

25,592

1,41,578

84,654

17,678

1,55,707

2,1.6,534

1.,86,692

1,32,200

80,643

24,569

5,472

45,928

22,79,575

46,370

45,000

41,,991,
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49,206
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3,300

1.,65,000
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1.5,41.,633
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3,480
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Total 49,58,930 84,49,503
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KSHEMA GENERAL INSURANCE LIMITED

Note : - Sisnificant Accounting Policies

l. Convention

To prepare and present th€ financial statements under the historical cost convention, on the accrual basis and in

acoordance with Indian Generally Accepted Accounting Policies (GAAP). GAAP comprises of Accounting

Standards notified by the Central Govemment oflndia under Companies (Accounting Standard) Rules, 2006,

other pronounc€ments oflnstitute ofChartered Accountants oflndia. The financial statem€nts have also bcen

prepared in accoradance with relcvent pres€ntational requirements ofthe Companies Act,20l3.

2. Basis ofAccountinp

To record all assets and liabilities as current or non-cunent as per the Company's normal operating cycle and

other crit€ria set out in the Schedule III to the Companies Act, 2013 based on the nature of products and the time

between the acquisition ofassets for processing and their realisation in cash and cash equivalents.

3. Tanqible Fixed Asscts

To account Fixed Assets for on historical cost less accumulated depreciation. The cost of asset comprises the

purchase price and any directly attributable oost of bringing the assets to working condition for its inteded use.

4. Deoreciation and amortisation

To provide for depreciation on the basis ofusefirl life ofthe asset as prescribcd in schedule II ofthe Compbnies

Act 20l3. Depreciation is caliculated on the basis of Written Down Value Method (WDV). Depreciation is

caliculatcd on a pro-rata basis from the date of installation/capitalisation till the assets are sold or disposed off.

5. Foreiqn Currencv Transactions and Translations

To account for transactions in foreign cunency at the exchange rate prevailing on the date oftransactions.Gainy Losses

arising out offluctuations in the exchange rates are recognised in the Statement ofProfitand Loss in the period in which they

arise. To account for differances between the forward exchange rates and the exchange rates al lhe date oftransactions, as

income or expense over the life ofthe contracts. To account for profiV loss arising on cancellation or renewal offorward

exchange contracts as income / expense for the period. To account for Premium paid on currency options in the Stalement of
profit and L,oss at the inception ofthe Option. To account for Profit / lnss arising on settlement or cancellation of Statement

ofprofit and Lnss on the outstanding portfolio ofoptions / forwards / swaps as al the Balanc€ Sheet date, and to ignore the

net gain, ifany. To account for gain/losses in the Statement ofProfit and Ils on foreign exchange rate fluctuations relating

to monetery items at the Year end.

6. Borrowine Cost

All bonowing costs are charged to Statement ofProfit and Loss'

7. Income Tlx

Cunent Tax has been provided in the books using the applicable tax rules and Defened Tax has been recognised

in the books using the Tax rates that have bcen enacted or substantially enacted by the Balance Sheet date.

Defened Tax assets are recognised subject to prudence and to the extent that there is a reasonable certainity that

they will be realised against the available future profits

Imoairment of Assets

To provide for impairment loss, ifany, to the extent, the carrying amount ofassets exceed their recoverable

amount. Recoverablc amount is higher ofan asset's net selling price and its value in use. Value in use is the

present value ofestimated future cash flows expected to arise from the continuing use ofan asset and from its

Aisposat at the end of its useful life. Impairment losses recognised in prior years are reversed when there is an

indlcation that the impairment losses recognised no longer exist or have decreased. Such reversals are recognised

as an increase in carrying amounts of assets to the extent that it does not exceed the carrying amounts that would

have been determined (net of amortisation or depreciation) had no impairment loss been recognised in previous

years.

Revenue from Sale ofProducts and Services

To recognisc revenue at the time ofdelivery ofgoods and rendering ofservices net oftrade discounts to

custome$ and Sales Tax / Value Added Tax/ CST recovered from customers'

Investment Income

To account for income from investments on an acrual basis, inclusive ofrelated tax deducted at source.

Emolovee benefits

to tnute r.gulr monthly contributions to various Provident Funds which are in the nature of defined

Lease rentrts

to.tra1.gr r€ntals in respect of leased premises and equipment to the Statement of Profit and [,oss.

f3. Claims

to dir.tor. claims against the company not acknowledged as debts after a careful evaluation ofthe facts

9.

10.

ll.

12.
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